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President’s Letter

Dear NDAA Members,

As we wrap up a very active and productive first quarter of 2025, I want to take a moment to reflect on
the progress we’ve made together and look ahead to the important work that still lies before us.

We kicked off the year by installing our 2025 Board of Directors. I'm excited to welcome our newest
Board member, Shantea Schumacher, and also welcome back Nick Duchscher, who is returning to serve
as our new Secretary/Treasurer. I’m honored to be serving as your NDAA President again this year and
look forward to building on the momentum we’ve created.

Much of our early focus this year was on the North Dakota legislative session, which convened in early
January. Thanks to the efforts of many of you, we successfully passed HB1354 and SB2152. These
legislative wins would not have been possible without your outreach to local Representatives and
Senators. Your voices truly made a difference! I would like to extend a special thank you to Dean
Rylander, Steve Vetter, Bill Gion and Barry Wilfahrt for their exceptional work and dedication in
advancing our legislative agenda. Their leadership and persistence were instrumental in our success.

As the state legislative session comes to a close, we are now shifting our focus to the federal level, where
appraisal policy continues to change rapidly. These changes present both challenges and opportunities.
Our profession must remain adaptive and forward-thinking. We need to focus not only on retaining and
promoting our experienced professionals, but also on creating pathways to attract and support the next
generation of appraisers.

Looking ahead, I encourage all of you to attend our upcoming Spring Education Class, scheduled for
April 25th in Bismarck. We are pleased to welcome back Josh Walitt, who will be teaching this year’s
course, “So You Want Support for My Adjustments?” These events are always a great chance to learn,
share ideas, and catch up with colleagues. I hope to see you there!

Thank you for your continued support of the NDAA and your commitment to the appraisal profession.
I’m proud of what we’ve achieved so far this year, and I’'m confident that together we will continue to

make a meaningful impact.

Warm regards,

Wade
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Committee Reports

Bylaws/Policy:

The update for this committee is that Patricia Hodenfield, committee chairperson did
some auditing of the NDAA Bylaws that are posted on the website. Changes were made
only where a vote by the membership to alter the NDAA Bylaws was successful, and the
copy of our Bylaws on the NDAA website does not consistently reflect the

change(s). Nothing further to report for this committee

-Committee Chair, Patricia Hodenfield

Government Affairs:

In place of a quarterly report, the Government Affairs Committee instead chooses to
endorse the Membership and Marketing Committee's information provided in the Hot
Topics piece on the Legislative Update. The Government Affairs Committee was
involved in providing the source material and knowledge to inform and update
membership.

-Committee Chair, Dean Rylander

Education/Events:

Hello NDAA! Spring is finally on the way and we are excited to be bringing our annual CE
offering to Bismarck again this year! The date is April 25 with a full 7 hours of CE coming
your way! It’s a great, very timely class just released by one of our favorite instructors —
Josh Walitt. In response to Fannie Mae’s recent request to better support your adjustments,
he will bring you some reinforcements designed to help you provide ways to better support
your adjustments through examples and illustrations. We will be offering the class both in
person and virtually. Mark your calendars and head to the NDAA website to register!
NDAA members get a discount!

We have also been firming up our fall conference here in Fargo! Our 10" Anniversary
Conference! So exciting!!!! The dates will be October 27 and 28, 2025 at the Swiontek
Center at Gate City Bank. Craig Steinley is contracted to bring us USPAP one day and we
are working to bring Josh Walitt back for day 2. Josh is developing a brand new course on
working with the new residential appraisal form. Note: there will be many yet-to-be-released
classes offered from the Appraisal Institute for you to consider as well. I believe the last
time I talked with Craig, they were designing 8 sub-set courses (all between 4 and 7 hours)
being designed to break down the form into it’s varied uses (2-4 family, single family,
condos/co-ops, etc.). We won’t be able to bring all of the courses to you, but just know they
will be on the horizon for you to pick and choose which ones you might want to take,
depending on the type of work you do. Josh’s class will be an introductory course to how to
get started in using the form and familiarizing you with some new requirements coming with
1t.

If you have questions, comments or would like to volunteer on this committee, please
contact Kathy Huss at 701-261-0337 or at Kathyhuss@gatecity.bank.

-Committee Chair,

Kathy Huss
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Membership & Marketing:

The NDAA’s 4" Quarter 2024 Newsletter was completed and distributed to membership
via email on January 15", 2025. A link is available on the website if you did not receive
an email. Development of the First Quarter Newsletter commenced with a focus on the
2025 Legislative Session and the bills that were sponsored by the NDAA.

Throughout this last quarter, the Membership and Marketing Committee has been
working with the NDAA Executive Administrator to finalize information about the
number of renewing members. The committee will be utilizing the 2™ quarter to further
rﬁach out to non-renewing members as well as other non-member appraisers throughout
the state.

The Membership and Marketing Committee would also like to welcome members to
submit any NDAA related pictures for future newsletters. If you attend an NDAA event
or are on an NDAA committee and grab a picture, feel free to send it to
alexandra@boulderappraisal.com to be featured in future newsletters!

If you have questions, concerns, suggestions or would like to serve on the NDAA
Membership and Marketing Committee please contact Bill Gion at 701-690-7633 or
gionappraisal@gmail.com or Alexandra Horner at 701-751-4496 or
aleﬁiandra@boulderappraisal.com. We meet on an as needed basis, typically via Teams
calls.

-Committee Co-Chairs, Bill Gion and Alexandra Horner

Technology:

The Technology Committee continues the development of the NDAA's SharePoint sites
with the end goal of onboarding the Board of Director's and Active Committee Members
as soon as possible. For further project details, please consult the message below that
was sent last newsletter:

The NDAA website represents the finished product visible to all NDAA members and
the general public. With its completion, the Technology Committee is now focusing on
the development and configuration of eight SharePoint sites for internal use. This
internal system complements the website and addresses additional organizational needs.
It will serve as a centralized data hub, facilitating the creation, sharing, and automated
backup of documents produced primarily by the Executive Administrator, Executive
Committee, Board of Directors, and Active Committee Members. Many of these
materials will eventually be published on the website or shared via email. Training
materials and resources Will%e developed to ensure users can effectively navigate the
internal platform, facilitating a smooth transition.

In summary, with the website complete, the focus has shifted to enhancing internal
communication, workflow, and data management at an organizational level.

As always, we welcome new volunteers to join our committee. Your voice counts!
Thank you!
-Committee Chair, David Whartnaby
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Important Topics, Links, & Reminders
Important Issue: 2025 North Dakota Legislative Session

The NDAA Government Affairs Committee has worked with NDAA board member and
District 18 Representative, Mr. Steven Vetter, to bring before the 2025 legislature two bills
relating to the appraisal profession. These are House Bill 1354 which would allow appraisers to
perform evaluations for financial institutions regulated by federal agencies under the
Interagency Appraisal and Evaluations Guidelines and Senate Bill 2152 which proposes to
amend Subsection 6 of Section 11-18-02.2 of the North Dakota Century Code by removing the
exemption for agricultural lands under 80 acres from full consideration disclosure.

Below is an overview of the written testimony provided by our NDAA president, Mr. Wade
Becker, MAL, for each of these bills as well as an update on the progress of these bills provided
by the NDAA Government Affairs Committee Chair, Mr. Dean Rylander:

House Bill 1354: Written Testimony

The NDAA strongly supports HB1354 which would allow appraisers to perform evaluations for
financial institutions regulated by federal agencies under the Interagency Appraisal and
Evaluations Guidelines. This legislation modernizes outdated restrictions in the North Dakota
Century Code and improves service options for lenders and consumers.

Key Benefits of HB1354

e For Lenders and Consumers:

» Higher quality evaluations from trained professionals, reducing regulatory risk.
e Time savings with a finished product requiring less internal labor for review.

e Improved statewide service coverage, especially in rural areas.

e Increased options for evaluation services, leading to better customer service.

e Reduced consumer wait times and costs.

e Greater confidence in handling complex property evaluations.

* For Appraisers:

* Helps maintain steady work during periods of low lending volume, retaining
professionals in the field.

» Flexibility to diversify service offerings, enabling appraisers to perform both appraisals
and evaluations, which are valuable in varying market conditions.

 Improve training pathways for apprentice appraisers, thereby expanding opportunities to
enter the appraisal profession.

e Removes legal restrictions that prevent appraisers from performing evaluations, allowing
them to compete effectively.
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What is an Evaluation? Evaluations are valuation products used by financial institutions to
estimate the market value of real property for transactions below certain de minimis thresholds.
Unlike full appraisals, evaluations are not required to comply with USPAP but must meet sound
banking practices and reliability standards. The Interagency Guidelines explicitly recognize
appraisers as qualified to perform evaluations. Regulatory oversight of these products remains
the responsibility of financial institutions to ensure compliance and quality.

Addressing Misconceptions

« HB1354 does not reduce regulatory oversight but rather allows appraisers to compete on
equal terms with other professionals authorized to perform evaluations.

« HB1354 does not eliminate any other group of professionals from performing
evaluations but rather seeks to include appraisers.

Why This Legislation is Necessary

The current North Dakota Century Code unintentionally excludes appraisers—the most
qualified valuation professionals—from performing evaluations. This outdated restriction limits
competition and reduces consumer choice, delaying wait times and increasing costs. Allowing
appraisers to perform evaluations will enhance service availability and maintain high standards
of quality and reliability. Approximately 15 states have adopted similar measures, to include the
neighboring states of South Dakota and Minnesota. Modernizing the law will strengthen the
industry and better serve the public and financial institutions.

Conclusion

The North Dakota Appraisers Association believes that by passing HB1354, you can ensure a
more efficient, competitive, and consumer-friendly valuation process, benefiting lenders,
borrowers, and professionals across the state.

House Bill 1354: 2025 Legislative Update

House Bill 1354 passed the House with 94 yeas and 0 nays. The Bill was then amended in the
Senate Industry and Business Committee. This amendment included adding and rewriting some
key definitions and adding clarifications on meanings and intents. The Bill then passed the
Senate with 45 yeas and 1 nay before returning and passing through the House with 90 yeas and
1 nay. If the Bill is signed into law by the Governor Armstrong it will go into effect on August
1%, 2025.

Senate Bill 2152: Written Testimony

The NDAA strongly supports SB2152, which proposes to amend Subsection 6 of Section 11-
18-02.2 of the North Dakota Century Code by removing the exemption for agricultural lands
under 80 acres from full consideration disclosure.
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Why This Legislation Matters to the Public and Appraisers
The elimination of the 80-acre exemption will have far-reaching positive effects:

* Enhanced Transparency: The exemption is often used to avoid disclosing sales prices on
smaller tracts, including those sold at auction or through private transactions. By removing
this loophole, more comprehensive market data will be available to all stakeholders, fostering
a more transparent real estate market.

e Market Relevance: As agricultural land values continue to rise, smaller tracts—less than 80
acres—represent a significant portion of the market. Comprehensive data from these sales is
critical for accurate valuation, especially in rural markets where data is already limited.

e Improved Financing Access: Young and beginning farmers, who frequently purchase smaller
parcels as a stepping stone into the industry, face additional hurdles when comparable sales
data is unavailable. Better data supports more equitable financing opportunities and reduces
barriers to entry.

Benefits for Constituents and the Economy

Better access to sales information benefits a wide range of stakeholders, including consumers,
legal professionals, real estate agents, and financial institutions. Transparent and accessible
market data helps:

e Reduce the time and cost associated with appraisals, allowing appraisers to work more
efficiently.

e Improve trust and confidence in property valuations, as data-driven decisions lead to more
credible appraisals.

e Empower buyers and sellers with better information, improving negotiation outcomes and
ensuring fair market value discovery.

Additionally, financial institutions have long voiced concerns about the time required to
complete appraisals. Improved access to reliable sales data through the removal of this
exemption will streamline data verification, allowing appraisers to complete assignments more
quickly, ultimately reducing consumer wait times and costs.
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Addressing Misconceptions

+ SB2152 does not eliminate any of the exemptions for which Quit Claim Deeds are
typically used, such as for non-arm’s length transactions, estate and litigation settlements,
partnership buyouts, etc.

Conclusion

The North Dakota Appraisers Association believes that removing the 80-acre exemption will
enhance the credibility, efficiency, and timeliness of appraisal services, benefiting the appraisal
profession and the public alike.

Senate Bill 2152: 2025 Legislative Update

Senate Bill 2152 passed the Senate with 45 yeas and 2 nays and the House with 75 yeas and 16
nays. The Bill was signed into law by the Governor Armstrong on March 18" and will go into
effect on August 1%, 2025.

Concluding Thoughts

Thank you to everyone who provided written or oral testimony in favor of these bills, responded
to the “Call to Action” emails, and reached out to their respective Representatives and/or
Senators. Additional thanks should be given to those on the Government Affairs committee to
include Dean Rylander, Eric Oberg, Ruth Mahan, Joe Sumers, Kevin Ternes, and Steven Vetter,
the NDAA president Wade Becker, and the NDAA’s lobbyist, Barry Wilfarht. The NDAA
would also like to thank the primary carriers of these bills, Representative Dan Ruby (HB 1354)
and Senator Dean Rummel (SB1252) and co-sponsors of the bills, Senator Claire Cory
(SB2152) and Senators Jeff Barta, Scott Meyer, and Paul Thomas and Representatives Steve
Swiontek and Christina Wolff (HB1354).
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Important Links:

House Bill 1354: North Dakota Legislature Webpage

Senate Bill 2152: North Dakota Legislature Webpage

The Appraisal Foundation: Appraiser Talk Podcast

North Dakota Appraisers Association: NDAA Website

North Dakota Appraisers Association: Facebook

Important News & Reminders:

e Spring Education Event: The NDAA’s 2025 Spring Education Event will take
place April 25" at the Gold Seal Center in Bismarck. Please see the attached flyer for
further details on the schedule and class enrollment. We hope to see you there!

o Newsletter Photos: The Membership and Marketing Committee would like to
welcome members to submit any NDAA related pictures for future newsletters. If
you attend an NDAA event or are on an NDAA committee and grab a picture, feel
free to send it to alexandra@boulderappraisal.com to be featured in future
newsletters!

Membership Recognitions & Achievements:
Credentialing Upgrades
Nathan Kaye — Certified General — March 2025

Special Designations/Accreditations

If you or another appraiser have recently received a designation/accreditation please
let us know at alexandra@boulderappraisal.com to be featured in future newsletters.
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Upcoming Events — 2" Quarter, 2025
4/25/25: 9:00 AM —4:30 PM CT:
Education — So You Want Support for My Adjustments? — Bismarck, ND
4/30/24: 1:00 PM — 3:00 PM CT: NDAA Board of Directors Meeting
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Apprentice/New Member Spotlight
Name: Zac Hofmann
Question #1: Where are you from and in what areas of the state do you appraise?

I am from Horace, ND, and I appraise in many smaller rural towns. However, the largest
markets I cover are the Fargo Metro Area, Grand Forks Metro Area, Jamestown, Devils
Lake, and Wahpeton.

Question #2: How long have you been appraising?

I have been appraising for two and a half
years.

Question #3: Who do you work for and what type
of appraisal work do you perform?

I work for Blackdog A{)praisal, and |
specialize in residential appraisals.

Question #4: Who got you started in the appraisal
profession and why does it interest you?

I have held my real estate license since 2016
and have always had an interest in the
appraisal field. After further research and
consideration, I determined that it was a path
I would like to pursue. Once I found a
willing supervisor, I made the decision to
change direction and focus on building a
career in appraising.

Question #5: What type of credentialing are you seeking and when do you anticipate
achieving it?

I am currently working toward obtaining my Certified Residential License, and I hope to
complete the requirements within the next six months.

Question #6: Who or what has had the greatest influence on your appraisal career thus far?

Thus far, my supervisor, John Whartnaby, and my colleague, David Whartnaby, have
had the greatest influence on my gppraisal career. They have been invaluable sources of
experience and knowledge, providing guidance as I navigate the field.

Question #7: What do you see as the biggest challenges facing the appraisal profession?

The biggest challenge I faced was finding a supervisor willing to take on an apprentice.
It took nearly two years to find someone who was open to mentoring a new apprentice.

Question #8: How do you view the current supervisor/trainee model as it relates to the
educational and experience requirements?

I believe having a supervisor is essential, and mine has been invaluable in guiding me
through the process and helping me expand my knowledge of the field. While the
educational and experience requirements are extensive, I believe they are necessary for

developing competence in the profession.
NDAA?.
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Contact Information

Please feel free to reach out to any members on the North Dakota Appraisers Association Board
of Directors for comments, questions, or future opportunities to volunteer:

President: Wade Becker — Bismarck, ND / (701)751-4496
wade@boulderappraisal.com

Vice President: Eric Oberg — Fargo, ND / (701)630-0545
obergappraisals@gmail.com

Secretary Treasurer: Nicholas Duchscher — Dickinson, ND / (701)260-5089
nduchscher@hotmail.com

Director: Bill Gion — Regent, ND / (701)264-8191

ionappraisal@gmail.com

Director: Kevin Ternes — Minot, ND / (701)833-8110
kevin.ternes24@gmail.com

Director: David Whartnaby — Fargo, ND / (701)866-0019
david@blackdogappraisal.com

Director: Shantae Schumacher — Fargo, ND / (701)551-8251
shantaeschumacher@gatecity.bank

Director: Joe Sumers — Fargo, ND / (701)200-9610
jsumers@fibt.com joseph.sumers@gmail.com

Director: Steve Vetter — Grand Forks, ND / (612)770-8689

steve@appraisaloffice.com

Executive Administrator: Katie Lauckner
support@ndappraisers.org

Submit comments and ideas for future newsletters to Alexandra Horner at
alexandra@boulderappraisal.com.
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Register Now!
ND Appraisers Association’s N DAA{?:‘

2025 SPRING EDUCATION EVENT | North Dakota Appraisers Association

Location: Gold Seal Center Courtyard
918 E Divide Ave, Bismarck, ND 3319 N 14th ST

April 25, 2025 aizmarclc N0

Sleeping Rooms: $139/night

7 Hour CE Cred|t Day' Ask for NDAA Room Block
701-223-6667

Register for these classes on the NDAA website: www.ndappraisers.org

SO YOU WANT SUPPORT FOR MY ADJUSTMENTS?
Instructed by
Joshua Walitt, SRA, AI-RRS, MNAA, CDEI
9:00 am—4:30 pm (7 hours)

This course is designed to reinforce methods and techniques for deriving adjustment estimates in the sales comparison ap-
proach. Material is for trainees, new appraisers, and veteran (experienced) appraisers needing review of concepts and real-
world illustrations of carrying out recognized methods and techniques.

Through examples and illustrations, the concepts broadly apply to the sales comparison approach in general. Adjustments are
explored for elements including market conditions, garages, square footage, location, condition, and other factors. Methods
employed include paired sales, paired groups, paired resales, scatter/trend graphs, and regression.

The course includes the instructor’s live application of Excel for addressing and exploring the methods and also presents Case
Studies for students to use data sources to support and explain their own derived adjustments after methods are modeled by
the instructor and discussed by the class. Group work is encouraged and facilitated by the instructor while the students work
through Case Studies with one another.

Not only focusing on development, the course also focuses on reporting the adjustments, understanding the expected level of
detail for various types of assignments and intended users. Students should bring laptop computers.

NOTICE: 7 Hours for ]
Appraisal continuing education credit in ' These classes will be offered virtually
ND, SD & MN has been applied for. and in person!
$175 for NDAA Members
Not a member yet? It’s not too late to join $200 for Non-Members
and Save on Registration Fees!
Go to the WWW.NDAPPRAISERS.ORG Register for the class offerings on the

Contact Katie Lauckner—support@ndappraisers.org or , NDAA website: WWW.Nndappraisers.org

701-527-2897 if you have questions I |
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